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The Motgagor covenants that he is lawfully serzed of the promivs boremabsne desonbad in foe <nple
abivtute, that he has good right and lawful suthority to <l Gawey s or enoumber the <nie, and that the prem
fres ale free and dear of all iens and encumbranoes whatioever, The Mortgavor further covenants to warrant and
forever dofend all and sinsular the premises unto the Mostgagee foraver, from and agaimst the Mertgapor and
all persons whomaever lawfully claiming the same or anv part thereof.

The Mortaagor conenats and agrees as follows:

1. Thiat he wall plnm;!ﬂ} Pay the plé!ni!ul of Lt et cn thee andebrtodness caide need by the said note.
a1 the s atad i thie maomers therein provadad, or ac mxbified o cateetnd by ] Loreoisont i writing.

2 That this ancetmage shall sovere the Mmiteanoe for such furthba g sune as i be ads anoad Beresfter, at the

sptien of the Mortgagee, for the pavinont of taves incuranae proannims, pablic asewnents, nopairs or other
purpeses puntat o the caonvenants baein, and alao any further Laanc advanoes, readvances of aedits that may
b meade hereafter to the Mortwagor by the Mortgasoe, atad for any other or forther obiication or indcbtednes
due to the Martgage: by the Morteagor at any time Lereafter, aed that adl guns so adsancad shall bear interest
at the <ame sate as the Motwage debt and shall e pavable on domand of the Mortoacee. unless othenvise pro-
vided f0 wniting; and the hen of this mortoage secunng sk advanioes and 1eads anaes shall be superior to the
rights of the holder of anv intenvening Lo or cnoemleanee

3. Without affecting the halulitn of any peroan ebligated S the poamont of e inddtedies secured
hereby, and without affadtmg the nuhts of the Motgagee wath segmxt 1o any cocnntv ot agpraasty released
fe writing, the Mortguatoe mav at atay 1w, withoat rcdice o ovcent, make 2LV A0TeC et ovtending the time

of sthonviar altering the tans of pavinent of the madebtodnes <xered Bereby
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3 That b saadl ke o) rrgvovements now existing @ brzesfig croddod npon the nxetgaged property in
cemad reqaaar and s thee e @8 a0 crastrudticn bean, that be wall oortione corntnktion unti] completion witheoat
iterruptica. «trd shrmdd e fadl 0 Qo sl the Meetoages zay, 212t ot enter upon aid paeamuses. nake what-
evet fepuairs 2 Terscan intJoding the coanplotia of a0 oorstinctivg wark vealerway, and dharge the expenses
feg sothi requnns @ the conpleton of o eomdttrudtion 1o e mratzage debt

G That the Mo2to ooe 2y tejuine the mzher, oo e g e loeas of s andebtedness secured haachy o
vary Ife dtcuranoe npon Lol ma oo cofbioent to pay s ooan cocned by this mostgage, dedignating the
\Mortgage s benchiciany tharand, and upen faslure of e Migtoaci ta pay the pramiums thaefor, the Mont.
gagoe may, al s option, pav cadd presrcne and all sumc we advanoed by the Meatgagoe shall bicome a part
of tinntrage dcla,

7. That topettne wath, and an additien ta, the moathhy povinet of principal and intaest payable under the
teatns of the mte seemted Legedy e wall pay 1o the Mot agoe an the finst day of cach inoth, until the indetted-
s secnned herebay e paad an fall 2 cnn egqual to one todtith G e atmual tases, pubbie awessments and insur-
ance prermurme, as estinated b e Maotragoe, and, em the falue of the Muastgacor to pay Jll tares, insurance
grnetmurns arnd public svecinents, the Maatgagee may at st optica, pav said itemns and chaige all advances these-
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5 That L bere by assigns all the rents, issues, and profits of the imtgaced premises from and after any de-
lastt heaentder, and shoul begal proveedings be instituted purcuant to this fustruiment, then the Meortgagee shall
Lave the night to have a roceiver appointed of the rents swues, and paddits, who, after dedodting all charges and
cipstives attenading such proveedings ard the cxecution of Lis tont @ seceiver, shall apply the 1esidue of the rents,
1sues, atnd preofits tonard the pavinent of the dedt wvused herddn

4 That, at the opticn of the Mortgagee, this mnoitgave shall hecomne due and pavable forthiwith if the Mont.
garor duadl cevev away sod moatgagad premives, or it the title shall bocome vested in z2ny other person in any
manner whatsoever ¢ther than by death of the Mortgagor, or, in the cuse of a condttiuction Joun, if the Mortgagor
<hall prenat wak an the projedt to bocane and remain intanupted for o period of fifteen (13) davs without the
wiitten < mund f the Muntgagee.

10 1t is agread that the Maoatgacor shall hold and enjoy the premises above conveyed until there is a default
under this montgage or in the vote sexured heseby. It is the true meaning of this insttument that if the Mort-
cagor thall fully porfoain all the teimns, conditions, and oinenants of this martgage, and of the note secured hereby,
that then thic moatyace shall be utterly null and void; otherwive to 1emain in full foree and virtue, i there s a
defanlt inauy of the tams, conditions or covenants of this mortrage. or of the 1ote secired hereby, then, at the
option of the Matgagee, all <nms thien owing by the Mortsagor to the Mortvagee shall become immediately due
atd pavable amd thic mortgage may be foreclosed. Should any legal proceedings be imtititad for the forcdosne
of thiv mortgsce. or shonld the Mortzacee Fecome a party to any sait involving this Maortgage or the title to the
premises desarituad hecing or shioukd the dedit secured hereby or any pant thereof be placed in the Tands of an
attorney at baw for collection by it or othenwise, all costs and expenccdincozred v the Morteacee, and ase cone
able ttonmen’s foee, ahall theaenpon beomne due and pavable immediately o on demand at the option of the
Mentiarec, as o part of the debit socmmed therelwand gy be revovered and catedtod herenndor
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